
Antitrust and the Multivalued Function of
Competition: An Exploration of Recht und
Gesellschaft 14
In the realm of antitrust law, the notion of competition has long been a
subject of intense debate and analysis. Traditionally, competition has been
viewed as a singular concept, with its primary function being to promote
economic efficiency. However, recent scholarship has challenged this
narrow understanding, arguing that competition is in fact a multifaceted
phenomenon with multiple and often conflicting objectives. This article
delves into the intricacies of this debate, exploring the concept of
multivalued competition as articulated in the seminal work "Recht und
Gesellschaft 14: Antitrust and the Multivalued Function of Competition"
edited by Stefan Grundmann.

The Multifaceted Nature of Competition

The multivalued function of competition stems from its inherent duality. On
one hand, competition can act as a driving force for innovation, productivity,
and consumer welfare. By fostering rivalry among businesses, it
encourages them to compete on price, quality, and service, ultimately
leading to superior products and services for consumers. This is the
traditional view of competition as a tool for economic efficiency.
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On the other hand, competition can also have negative consequences.
Excessively intense competition can lead to predatory pricing,
anticompetitive practices, and market failures. It can also result in the
erosion of social values and environmental sustainability, as businesses
prioritize short-term profits over long-term societal well-being. This is where
the multivalued nature of competition becomes apparent.

Competition Law in the Multivalued Context

Recognizing the multivalued function of competition, antitrust laws seek to
strike a delicate balance between promoting competition and mitigating its
potential negative effects. This is achieved through a complex interplay of
regulations, enforcement mechanisms, and judicial interpretations. By
defining prohibited conduct, such as cartels, price fixing, and abuse of
dominance, antitrust law aims to prevent the most egregious
anticompetitive practices.

However, competition law also incorporates flexibility to accommodate the
varying societal values and economic priorities of different jurisdictions. The
principle of subsidiarity, for example, allows member states within the
European Union to implement competition rules that are tailored to their
specific circumstances. This approach allows for a more nuanced and
context-sensitive application of antitrust law.
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The Role of "Recht und Gesellschaft 14"

The book "Recht und Gesellschaft 14: Antitrust and the Multivalued
Function of Competition" makes a significant contribution to the ongoing
debate surrounding multivalued competition. Edited by renowned antitrust
scholar Stefan Grundmann, this volume brings together leading experts in
the field to examine the challenges and opportunities presented by this
complex concept.

The book's chapters cover a wide range of topics, including the historical
evolution of competition law, the interplay between competition and
fundamental rights, the role of competition in digital markets, and the
challenges of regulating competition in a globalized economy. Through
rigorous analysis and thought-provoking insights, "Recht und Gesellschaft
14" offers a comprehensive exploration of the multivalued function of
competition in the modern era.

Key Insights from the Book

Among the key insights emerging from "Recht und Gesellschaft 14" is the
need for a more nuanced understanding of competition. The book argues
that competition should not be viewed solely as a tool for economic
efficiency but also as a means of achieving other social objectives, such as
consumer protection, innovation, and social equity.

The book also highlights the importance of balancing the different values
that competition serves. It argues that antitrust law should not be applied
blindly but rather tailored to the specific circumstances of each case. This
requires a careful assessment of the potential benefits and risks of
competition in a given market.



The concept of multivalued competition has profound implications for
antitrust law and policy. By recognizing the multifaceted nature of
competition, antitrust authorities can develop more effective and context-
sensitive regulations that promote economic efficiency while safeguarding
other societal values. The insights provided in "Recht und Gesellschaft 14:
Antitrust and the Multivalued Function of Competition" are essential reading
for anyone seeking a deeper understanding of this complex and ever-
evolving field.

This groundbreaking work offers a comprehensive analysis of the
challenges and opportunities presented by multivalued competition. It is a
valuable resource for scholars, policymakers, and practitioners seeking to
navigate the complexities of modern antitrust law and its implications for
economic and societal well-being.

Call to Action

To delve deeper into the fascinating world of antitrust law and the
multivalued function of competition, we highly recommend acquiring a copy
of "Recht und Gesellschaft 14: Antitrust and the Multivalued Function of
Competition." This seminal work will provide you with invaluable insights
and cutting-edge analysis from leading experts in the field. Free Download
your copy today to enhance your understanding of this critical topic and
stay at the forefront of antitrust thought and practice.
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