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A trust is a legal document that allows you to transfer your assets to a
trustee, who will manage them according to your instructions. Trusts can be
used for a variety of purposes, such as:

= Providing for your loved ones after you die

= Protecting your assets from creditors

= Saving on estate taxes

= Managing your assets if you become incapacitated

If you are named as a trustee, it is important to understand your duties and
responsibilities. This guide will provide you with everything you need to
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know about being a trustee, from the basics of estate planning and probate
to the specific duties and responsibilities involved in administering a trust.

Chapter 1: The Basics of Estate Planning and Probate

In this chapter, you will learn about the basics of estate planning and
probate. We will cover topics such as:

=  What is estate planning?

=  Why is estate planning important?

= The different types of estate planning documents

= What is probate?

= The probate process

Chapter 2: The Role of the Trustee

In this chapter, we will discuss the role of the trustee. We will cover topics
such as:

= What is a trustee?

= The different types of trustees

= The duties and responsibilities of a trustee

= The powers of a trustee

= The liabilities of a trustee

Chapter 3: Administering a Trust



In this chapter, we will discuss the process of administering a trust. We will
cover topics such as:

= The first steps after being named a trustee

= Gathering the trust assets

= Investing the trust assets

= Distributing the trust income and principal

= Accounting for the trust assets

Chapter 4: Common Issues for Trustees

In this chapter, we will discuss some of the common issues that trustees
face. We will cover topics such as:

Dealing with beneficiaries
= Investing the trust assets
= Distributing the trust income and principal
= Accounting for the trust assets
= Dealing with disputes
Being a trustee is a challenging but rewarding experience. By

understanding your duties and responsibilities, you can help to ensure that
the trust is administered according to the settlor's wishes.

This guide has provided you with a comprehensive overview of the role of
the trustee. If you have any further questions, please don't hesitate to
contact an attorney.
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