
Step-by-Step Guide to Form 1095: Your
Comprehensive Resource for Affordable Care
Act Reporting
The Affordable Care Act (ACA),a landmark piece of legislation, has
transformed the healthcare landscape in the United States. As part of its
provisions, employers and individuals are required to report health
insurance coverage information to the Internal Revenue Service (IRS)
using Form 1095. This comprehensive guide provides a step-by-step
walkthrough of Form 1095, empowering you to navigate the complexities of
ACA reporting.
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Understanding the Different Versions of Form 1095

Form 1095 comes in two primary versions:

Form 1095-A: Health Insurance Marketplace Statement
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This form is issued by health insurance marketplaces (exchanges) to
individuals who Free Downloadd health insurance through them.

Form 1095-C: Employer-Provided Health Insurance Offer and
Coverage

This form is issued by employers to employees who have health
insurance coverage through their employer's plan.

Additionally, there is a third version, Form 1095-B, which is filed by self-
insured employers who do not offer group health insurance coverage to
their employees.

Who is Required to File Form 1095?

The ACA requires the following entities to file Form 1095:

Employers with 50 or more full-time employees (including full-
time equivalents): File Form 1095-C for all full-time employees and
their dependents enrolled in employer-sponsored health insurance.

Health insurance marketplaces: File Form 1095-A for individuals
who Free Downloadd health insurance through their exchange.

Self-insured employers who do not offer group health insurance
coverage: File Form 1095-B for each employee who receives health
insurance benefits from a self-funded plan.

Step-by-Step Guide to Filling Out Form 1095

To accurately complete Form 1095, follow these steps:

Step 1: Determine the Correct Form Version



Identify the appropriate form version based on your role: employer, health
insurance marketplace, or self-insured employer.

Step 2: Collect Necessary Information

Gather the following information:

Employer or marketplace name and contact information

Employee or individual name and Social Security number (SSN)

Policy or plan year

Coverage start and end dates

Premium information (for employer-sponsored plans only)

Employer identification number (EIN) or Taxpayer identification number
(TIN)

Step 3: Fill in the Form Sections

Each form version has specific sections to complete:

Form 1095-A (Health Insurance Marketplace Statement):

Part I: Marketplace Information

Part II: Individual Information

Part III: Health Insurance Information

Form 1095-C (Employer-Provided Health Insurance Offer and
Coverage):

Part I: Employer Information



Part II: Employee and Dependent Information

Part III: Offer of Coverage

Part IV: Health Insurance Coverage

Form 1095-B (Self-Insured Employer Health Coverage):

Part I: Employer Information

Part II: Employee Information

Part III: Health Coverage Information

Step 4: Review and Submit

Carefully review the completed form for accuracy before submitting it to the
IRS by the required deadline.

Consequences of Non-Compliance

Failure to file Form 1095 accurately and timely can result in penalties:

Employers: Penalties of up to $280 per employee for not filing or
providing incorrect information.

Health Insurance Marketplaces: Penalties of up to $275 per
individual for not filing or providing incorrect information.

Self-insured employers: Penalties of up to $1,500 per individual for
not filing or providing incorrect information.

Form 1095 is a critical component of ACA reporting. By understanding the
different versions, following the step-by-step guide, and adhering to the
filing requirements, you can ensure compliance and avoid potential



penalties. This comprehensive guide empowers you with the knowledge
and resources necessary to navigate the intricacies of Form 1095 and fulfill
your ACA reporting obligations.

For further guidance and support, consult with a tax professional or visit the
IRS website for additional information on Form 1095.

Reporting Requirements: A Step-by-Step Guide to Form
1095-C 

4.3 out of 5
Language : English
File size : 26896 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
Print length : 133 pages

Unlock the Complexities of American Indian
Law with "American Indian Law in a Nutshell"
Welcome to the fascinating world of American Indian law, a complex and
dynamic field that governs the relationship between Indigenous peoples,
their...

FREE

https://paperback.impergar.com/read-book.html?ebook-file=eyJjdCI6Imh4aEh5NVwvNjVxczMxR3o3VmxrQ245Q0pxNTQzXC8yMlwvUEVtNkQzazZRTVJZNHFrMkxSSXFNRzArNmdUYTF3b1BRc2pxZkVVXC9tUnN1c0FFblFJZE1MWGpKYTBTanBlSkFNZzI2bXpsOHlNdjM0YXY5RzdCSVZCQVVCYlpFaU9weTdWc09KT1wvc1h3aExPeDc2aStjVkpkZno5R1Z2QTlWM24rVVwvM294RytmdytkcVQ3VkJ3NXUwTXJEazZ0a3FuVyIsIml2IjoiZGMwYzgzYzNhMWM4MmQyZjNhNzUxZDBiOTc3OTk1M2IiLCJzIjoiY2ZlZTY5ZTNhNGExOWQ3NiJ9
https://paperback.impergar.com/read-book.html?ebook-file=eyJjdCI6Imc0U0J4WDlBb3R6Y280RFE3c3NveHhVMStQd2JVY3h1VGdVNEQxcFl2RXNuVzNheDNIQStjYkl3Y3ZjXC92TTlcL1hFZ0l5dThrMXNBNmxcLzUzTFpjcXdLVkw3UFRpSkNvZUpZdVwvQktzVFB5eVNtdE13bUJcL3lMTGJiZTB4d1kzdnF5UDZld0JhajcwWjV1VmZ0ZWpReE9pcWpERXg2UWc4NDh2bGFTckZBXC9ubW81M1hTK1NSTDlGcVhadDBpNklKcSIsIml2IjoiN2FkNWE5MDJjYjY3M2UwODFmYjhkMzRlOTg0Y2VlODciLCJzIjoiZGUyNjllYTZhMTM2MWU1MyJ9
https://paperback.impergar.com/full/e-book/file/Unlock%20the%20Complexities%20of%20American%20Indian%20Law%20with%20American%20Indian%20Law%20in%20a%20Nutshell.pdf
https://paperback.impergar.com/full/e-book/file/Unlock%20the%20Complexities%20of%20American%20Indian%20Law%20with%20American%20Indian%20Law%20in%20a%20Nutshell.pdf
https://paperback.impergar.com/read-book.html?ebook-file=eyJjdCI6IjZuaU9TaDN0N09KZFpwK1krZ21vWGY1RzRSOTJrUTdoSjFnNENKMFJIK0ZTY2l2U1QwQXNBXC9rZ3JKbTVka00xMWdsS2Y2VjJITzRWd0hYa0paclVGQXJ5aVJ0OU5OWkx2Ukk1bFh4RTFBYWI3ZmhwYklld2FzeWZqdlpFK1lqaWZJWTV1cVZlWVRDM0U2YWkzanZaaG0zTzFYYXNzSGdTdmIzeEpPWWlxZTBLRlI4endIMzBCWExGMm1JTTV1SVwvIiwiaXYiOiJhZmY5MzFlYWNhNDY0NjJjMGNiN2JmZDA0MWYzOWViYSIsInMiOiI5OTRhOTkxOWJlMjgwNWU1In0%3D


Master Street Photography: The Ultimate
Beginner's Guide
Are you ready to embark on an exciting journey into the world of street
photography? Whether you're a complete novice or an aspiring
enthusiast,...

https://paperback.impergar.com/full/e-book/file/Master%20Street%20Photography%20The%20Ultimate%20Beginners%20Guide.pdf
https://paperback.impergar.com/full/e-book/file/Master%20Street%20Photography%20The%20Ultimate%20Beginners%20Guide.pdf

