The Regionalisation Of Competition Law And
Policy Within The Asean Economic
Community: A Comprehensive Guide

The Association of Southeast Asian Nations (ASEAN) is a regional
organization comprising ten member states in Southeast Asia. The
organization was established in 1967 by the Bangkok Declaration, which
aimed to promote economic, political, and security cooperation among its
members. In recent years, ASEAN has made significant progress in
regional economic integration, including the establishment of the ASEAN
Economic Community (AEC) in 2015.

The AEC is a single market and production base, which aims to create a
more competitive and integrated ASEAN region. One of the key elements
of the AEC is the development of a regional competition law and policy
framework. This framework is designed to ensure that competition is fair
and open throughout the region, and to prevent anti-competitive practices
that could harm consumers and businesses.
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The regionalisation of competition law and policy in ASEAN has been a
gradual process. In the early years of ASEAN, there was little cooperation
on competition issues among member states. However, as the region
began to integrate economically, the need for a regional competition
framework became more apparent.

In 2003, ASEAN adopted the ASEAN Framework Agreement on Services
(AFAS),which included a chapter on competition. The AFAS committed
ASEAN member states to cooperate on competition issues, and to develop
a regional competition policy.

In 2009, ASEAN adopted the ASEAN Comprehensive Investment
Agreement (ACIA),which included a chapter on competition law. The ACIA
committed ASEAN member states to implement competition laws that are
consistent with international best practices.

In 2015, ASEAN adopted the AEC Blueprint 2025, which included a chapter
on competition policy. The AEC Blueprint 2025 committed ASEAN member
states to develop a regional competition policy framework that is consistent
with international best practices.

The ASEAN Competition Policy Framework
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The ASEAN Competition Policy Framework is a set of principles and
guidelines that guide the development and implementation of competition
law and policy in ASEAN. The Framework is based on the following
principles:

= Competition is essential for economic growth and development.
Competition promotes innovation, efficiency, and consumer welfare.

= Competition law and policy should be transparent, fair, and non-
discriminatory. Competition law and policy should be applied in a way
that is transparent, fair, and non-discriminatory to all businesses.

= Competition law and policy should be enforced effectively.
Competition law and policy should be enforced effectively to ensure
that competition is fair and open.

The ASEAN Competition Policy Framework includes the following key
elements:

= A prohibition on anti-competitive agreements and practices. This
prohibition includes agreements and practices that restrict competition,
such as cartels, price fixing, and market sharing.

= A prohibition on the abuse of market dominance. This prohibition
applies to businesses that have a dominant position in a particular
market.

= A merger control regime. This regime requires businesses to notify
the relevant competition authority of mergers and acquisitions that
meet certain thresholds.



= A system for the enforcement of competition law. This system
includes the power to investigate anti-competitive practices, to impose
fines and other penalties, and to seek injunctive relief.

The Implementation of the ASEAN Competition Policy Framework

The ASEAN Competition Policy Framework is currently being implemented
by ASEAN member states. Each member state is responsible for
developing and implementing its own competition law and policy, in
accordance with the Framework.

The implementation of the ASEAN Competition Policy Framework is a
complex and challenging process. There are a number of obstacles to the
effective implementation of competition law and policy in ASEAN, including:

= A lack of understanding of competition law and policy. Many
businesses and government officials in ASEAN do not have a clear
understanding of competition law and policy. This can lead to the
misapplication of competition law and policy, and to the frustration of
businesses.

= Alack of resources. Many ASEAN member states do not have the
resources to effectively implement competition law and policy. This can
lead to a lack of enforcement, and to the ineffective application of
competition law and policy.

= Political interference. In some ASEAN member states, political
interference can hinder the effective implementation of competition law
and policy. This can lead to the selective enforcement of competition
law and policy, and to the protection of favored businesses.



Despite these challenges, the implementation of the ASEAN Competition
Policy Framework is making progress. A number of ASEAN member states
have made significant progress in developing and implementing their own
competition laws and policies. For example, Singapore has a well-
developed competition law and policy framework, which has been effective
in promoting competition and protecting consumers.

The implementation of the ASEAN Competition Policy Framework is a key
step towards the creation of a more competitive and integrated ASEAN
region. By promoting fair and open competition, the Framework can help to
boost economic growth, create jobs, and improve consumer welfare.

The Way Forward

The implementation of the ASEAN Competition Policy Framework is an
ongoing process. There are a number of challenges that need to be
addressed in Free Download to ensure the effective implementation of the
Framework. These challenges include:

= A need for greater understanding of competition law and policy.
There is a need for greater understanding of competition law and
policy among businesses, government officials, and the public. This
can be achieved through education and training programs.

= A need for more resources. ASEAN member states need to provide
more resources to their competition authorities. This will enable them
to investigate and prosecute anti-competitive practices more
effectively.

= A need for less political interference. Political interference can
hinder the effective implementation of competition law and policy.



ASEAN member states need to take steps to reduce political
interference in the competition process.

The implementation of the ASEAN Competition Policy Framework is a
complex and challenging process, but it is a necessary step towards the
creation of a more competitive and integrated ASEAN region. By working
together, ASEAN member states can overcome the challenges and create
a region that is fair, open, and prosperous.

The regionalisation of competition law and policy in ASEAN is a significant
development. The ASEAN Competition Policy Framework provides a set of
principles and guidelines for the development and implementation of
competition law and policy in ASEAN. The Framework is based on
international best practices, and it is designed to promote fair and open
competition throughout the region.

The implementation of the ASEAN Competition Policy Framework is a
complex and challenging process, but it is a necessary step towards the
creation of a more competitive and integrated ASEAN region. By working
together, ASEAN member states can overcome the challenges and create
a region that is fair, open, and prosperous.
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